TIF #2 OVERSIGHT COMMITTEE MINUTES (UNIVERSITY NORTH PARK TIF)
STUDY SESSION ROOM
201 WEST GRAY
1:30 P.M.
December 15, 2009

The Tax Increment Financing District #2 - University North Park (“UNP TIF”) Oversight
Committee met at 1:30 p.m. in the Municipal Building Study Session Room on the 15th day of
December, 2009.

PRESENT: Gail Poole, Sharon Parker, Joe Siano, Fred Walden, Ted
Greb, Robert Castleberry, Harold Haralson

ABSENT: Karla Bonzie, Diana Hartley

OTHERS PRESENT: Anthony Francisco, Finance Director

Suzanne Krohmer, Budget Manager

Jud Foster, Parks & Recreation Director
Dennis Brigham, Member, Parks Board
Jeff Bryant, City Attorney

Kathryn Walker, Assistant City Attorney

The meeting was called to order by Chairman Castleberry. A motion was made to approve the
minutes from the July 21, 2009 and August 18, 2009 meetings and the vote was unanimous in favor
of approval.

Financial Update - Anthony Francisco

° Rock Creek Overpass

¢  Loan repayments — paying Trustees

¢  Internal Transfers — repaying General Fund for legal fees and initial project costs
L J

Chair Castleberry requests projected versus actual figures on future reports (original projects
and updated projections}

Financing Terms - Kathryn Walker

s  Council approved first financing in June 2009 for Rock Creek Overpass and other traffic
improvements

Contingent upon approval of Development Agreement #5 — Legacy Park contingency
Primarily sequencing of road improvements

Close 1o an agreement with developers

Legacy Park bids received last week

Legacy Park — Jud Foster

¢ 6 contractors submitted bids, low bidder was CGC

o Budget is $5,100,000

e 13 total project alternates ~ recommend Alternate #9

o Alternate #11 — too expensive, does not recommend — includes high production water features



TIF #2 Oversight Committee
July 21, 2009
Page 2 of 2

Alternate #13 — important to have lower arbor sections

City recommends take out Alternates #1 thru #5 and #11

Total project proposal - $5,718,300

Siano - wants to build what we originally planned

Haralson — do what we need to do

Walden - If you wait, projects will be more expensive

Castleberry — wants it to be a first class park

Parker — be within budget and have first class park

Jeff Bryant — can use other cultural facility funds to meet original $5.8 million budget versus
$5.1 million

o One-half - $7.5 million for Rock Creek Bridge Gap

o One-half - $7.5 million for ‘Cultural Facility’ from Conference Center

Motion was made by Siano and seconded by Haralson that the TIF Development Oversight
Committee’s recommendation to the City Council is for the $5,781,300 project which excludes
Alternates #1 thru #5 and #11, with additional funds needed to come from one-half of the $7.5
million cultural facility funds. Committee approved unanimously

Maotion by Castleberry and seconded by Greb to adjourn the meeting. Motion passed unanimously.
Meeting adjourned at 2:40 pm.



LEGACY PARK BIDS

Budget
- Construction: $ 4,350,000
- Contingency: $§ 750.000

$ 5,100,000

Low Bidder - CGC

Base Bid (does not include contingency): $ 5,100,000
Note: Base bid was originally $5,332,000 but CGC has since offered to lower
the bid
Alternates:
(1-5) Detention Pond $ 236,000
(6) Seat Wall Lights $ 60,000
(7) Stage Floor Lights $ 14,000
(8) Pylon Light Fixtures $ 12,000
(9) West Lighting $ 88,000
(10) Planter Pylons 3 28,000
(11) Water Feature $ 727,000
(12) Green Screen $ 25,000
(13) Lower Arbor Sections $ 119.000
$ 1,309,000
Alternates 6-10, 12-13: $ 346,000
Contingency (5%): $ 272,300

TOTAL: $5,718,300
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~ University North Park TIF District

~ Business Name
CTjSuperiiargst

Address
11400 24th Ave. NW, 73069

10/3/2006

Opening Dat_e B

2 Kohl's o 12110 24th Ave. NW, 73069 10/3/07, 9/30/07 (soft open)
3 |TJ Magg_:m S 1580 24th Ave. NW, 73069 110/21/2007
"4 'Dress Barn 510 24th Ave. NW, Suite A101  110/26/2007 B
5 |Maurice's 1530 24th Ave. NW, Suite A102. 11/1/2007 -
6 |Metro Shoe Warehouse by Westies 1732 24th Ave. NW, 73069 A1/2/2007
7 |Rack Room Shoes 1550 24th Ave. NW, Suite A103 11/6/2007
8 PetCo 1670 24th Ave. NW, 73069 11/16/2007 B
9 AT&T Wireless 1444 24th Ave. NW, Space 105 121712007
11 Citi Financial B 1708 24th Ave. NW, 73069 12/14/2007
12 T-Mobile 1420 24th Ave. NW, 73069 12/15/2007
13 Pei Wei 1500 24th Ave. NW, 73069 1/7/2008
14 Sport Clips 1428 24th Ave. NW, Suite E102 1/11/2008
15 Great Clips 11436 24th Ave. NW, 73069 2/1/2008
16|Motherhood Maternity 1432 24th Ave. NW, 73069 2/28/2008
17 |Athletic Village ___|1806 24th Ave. NW, 73069 ~_|3/8/08
18 Office Depot __ 11650 24th Ave. NW, 73069, store #2714 |4/3/08, 3/19/08 (soft open)
19 |Allure Nail Salon & Spa 1712 24th Ave. NW, 73069 41412008
20 Alitel Wireless 1644 24th Ave. NW, 73069 B 4/14/2008
21:Qdoba Mexican Grill 1800 24th Ave. NW, 73068 - 15/5/2008
22 Sally Beauty Supply 1424 24th Ave. NW, 73069 5/10/2008 ]
3 Vintage Stock - 1704 24th Ave. NW, 73069 8/9/2008 -
24 US.Cellular ) 1716 24th Ave. NW, 73069 8/14/2008 -
25 Wing Stop 1812 24th Ave. NW, 73069 91772008
26Logan’s Roadhouse 1250 24th Ave. NW, 73069 e [9F22/2008 . _ -
271J's Hallmark #43/Campus Spirit _1 §Ql_)_2_4th Ave. NW, 73069 9/22/2008
28 Embassy Suites & Conference Center 2501 Conference Drive, 73069  10/15/2008 -
29| Scott Risk Hair Studio 1636 24th Ave NW, 73069 11/24/2008
30 Subway 1632 24th Ave. NW, 73068 1/8/2009
31 Cheddar’s 1300 24th Ave. NW, 73069 2/2/2009 o
32/Rue2t 2210 24th Ave. NW, 73069 2/26/2009 -
33/Shoe Carnival 2202 24th Ave. NW, 73069 3/14/2009 o
34 |Dots - 2226 241h Ave. NW, 73069 ~ 4/9/2009 -
35($1 Jewelry Galore 1724 24th Ave. NW, 73069 6/6/2009 -
36 |Campus Ragz ) 1720 24th Ave. NW, 73069 'T_I‘ISIZOOQ i
37 |Academy Sports & Outdoors 112010 24th Ave. NW, 73069 10/23/2009




DEVELOPMENT AGREEMENT NO. 5
CITY COUNCIL SUBCOMMITTEE
ISSUES FOR DISCUSSION

Progress on Development Agreement #5 - Primary issues:

1. Road improvement sequencing
a. Remaining improvements
b. Developer preferences
c. City preferences
d. TIA document

2. Extension of deadline for Dev. Agr. #5 for Foundation as Lender
a. Current deadline: Dec 31, 2009
b. Proposed extension: Mar 31, 2010
c. Draft letter confirming offer
d. Option of parity debt financing

3. Legacy Park
a. $5.9 million penalty — Park land donation offset
b. Recent Bids
c¢. Option of parity debt financing

4. Lifestyle Center definition

5. Transfer Adjustments

6. NEDC land purchase extension



IL

II.

IV.

AGENDA
DEVELOPMENT OVERSIGHT COMMITTEE
FOR
TAX INCREMENT FINANCE DISTRICT NO. 2
MEETING

Study Session Room
201 West Gray

December 15, 2009
1:30 P.M.

Revised
Approve minutes from the July 21, 2009 and August 18, 2009
meetings
UNP TIF Financial Update - Finance
Financing Terms for Legacy Park - Kathryn Walker
Legacy Parks Bids Received for Construction

Miscellaneous



CITY OF NORMAN
EMPLOYEES RETIREMENT SYSTEM
BOARD OF TRUSTEES MEETING
EXECUTIVE STUDY SESSION ROOM
201 West Gray
2:00 PM
April 15, 2010

A Meeting of the Trustees of the City of Norman Employees Retirement System was held on
Thursday, April 15, 2010, in the Executive Study Session Room at 201 West Gray, Norman,
Oklahoma. The meeting was called to order at 2:02 p.m.

PRESENT: Trustees Andros, Hicks, Ezzell, Tarver, Terry and Chair Francisco
ABSENT: None

PRESENT EX-OFFICIO  Brenda Hall, City Clerk
MEMBERS Jeff Bryant, City Attorney

OTHERS PRESENT David Thompson, Investment Consuliant, Fidelity Investments
Chris Skinner, Senior Managing Director, Fidelity Investments

ok ok ko ok ok ok ok

ITEM 2 being
APPROVAL OF MINUTES

Trustee Ezzell moved for approval of the minutes of the meeting of January 15, 2009, which was
duly seconded by Trustee Tarver;

And the question being approval of the minutes of the meeting of January 15, 2009, a vole was
taken with the following results:

AYES: Trustees Andros, Ezzell, Hicks, Tarver, Terry, and Francisco
NAYES: None

Chair Francisco declared the motion carried and the minutes of the meeting of January 15, 2009,
approved.

* A Ak ok ok ok ok ok ok



NERS BOARD OF TRUSTEES MEETING
April 15,2010
Page 2

ITEM 3 being
PLAN INVESTMENT MANAGER’S REPORT - FIDELITY INVESTMENTS

David Thompson, Investment Consultant, and Chris Skinner, Senior Managing Director, with
Fidelity Investments, presented the Retirement Plan Update and Your Retirement Plan in 2010,
dated April 15, 2010, and reviewed with the Trustees. The NERS Plan is doing very well in spite
of the downturn in the economy. Mr. Thompson and Mr. Skinner answered questions of the
Committee members.

Trustee Ezzell moved to accept the Plan Investment Manager’s Report, which was duly seconded
by Trustee Terry;

And the question being to accept the Plan Investment Manager’s Report, a vote was taken with
the following results:

AYES: Trustees Andros, Ezzell, Hicks, Tarver, Terry, and Francisco

NAYES: None

Chair Francisco declared the motion carried to accept the Plan Investment Manager’s Report,

WOk ok ok ok ok ok ok

ITEM 4 being
DISCUSS THE DEFINED BENEFIT ACTUARIAL REPORT AS OF JANUARY 1, 2010

In 1990 the Norman Employees Retirement System changed from ‘defined benefit plan’ to a
‘defined contribution plan’. Oklahoma Municipal Retirement Fund is administering this plan for

the City. The plan is in need of additional funding in the amount of $33,797 to amortize the
deficiency.

Trustee Ezzell moved that the Norman Employees Retirement System Board of Trustecs
recommend to the City Council to pay the requested amount of $33,797 into the ‘Defined Benefit

Retirement Fund’, which was duly seconded by Trustee Hicks;

And the question being to accept the NERS Board of Trustees to City Council, a vote was taken
with the following results:

AYES: Trustees Andros, Ezzell, Hicks, Tarver, Terry, and Francisco

NAYES: None

Chair Francisco declared the motion carried to recommend payment to the City Council.

* ok ok d ok Kk ok ok



NERS BOARD OF TRUSTEES MEETING
April 15, 2010
Page 3

ITEM 5 being
MISCELLANEOUS

No discussion.

EEEEYEERE

ITEM 6 being
ADJOURNMENT

Trustee Ezzell moved to adjourn the meeting, which was duly seconded by Trustee Tarver; and
the question being to adjourn the meeting, a vote was taken with the following results:

AYES: Trustees Andros, Ezzell, Hicks, Tarver, Terry and Francisco
NAYES: None

Chair Francisco declared the motion carried to adjourn the meeting. Adjourned at 3:00 p.m.



II.

I1I.

IV.

VL

AGENDA
DEVELOPMENT OVERSIGHT COMMITTEE
FOR
TAX INCREMENT FINANCE DISTRICT NO. 2
MEETING

Study Session Room
201 West Gray

April 20,2010
1:30 P.M.
Approve minutes from the December 21, 2009 meeting
UNP TIF Financial Update - Finance
Roadway Improvements
Legacy Park
Economic Development Tract

Miscellaneous



TIF #2 OVERSIGHT COMMITTEE MINUTES (UNIVERSITY NORTH PARK TIF)
STUDY SESSION ROOM
201 WEST GRAY
1:30 P.M.
December 15, 2009

The Tax Increment Financing District #2 - University North Park (“UNP TIF”) Oversight
Committee met at 1:30 p.m. in the Municipal Building Study Session Room on the 15th day of
December, 2009.

PRESENT: Gail Poole, Sharon Parker, Joe Siano, Fred Walden, Ted
Greb, Robert Castleberry, Harold Haralson

ABSENT: Karla Bonzie, Diana Hartley

OTHERS PRESENT: Anthony Francisco, Finance Director

Suzanne Krohmer, Budget Manager

Jud Foster, Parks & Recreation Director
Dennis Brigham, Member, Parks Board
Jeff Bryant, City Attorney

Kathryn Walker, Assistant City Attormey

The meeting was called to order by Chairman Castleberry. A motion was made to approve the
minutes from the July 21, 2009 and August 18, 2009 meetings and the vote was unanimous in favor
of approval.

Financial Update - Anthony Francisco

e  Rock Creek Overpass

o  Loan repayments — paying Trustees

e  Internal Transfers — repaying General Fund for legal fees and initial project costs
L]

Chair Castleberry requests projected versus actual figures on future reports (original projects
and updated projections)

Financing Terms - Kathryn Walker

e  Council approved first financing in June 2009 for Rock Creek Overpass and other traffic
improvements

Contingent upon approval of Development Agreement #5 — Legacy Park contingency
Primarily sequencing of road improvements

Close to an agreement with developers

Legacy Park bids received last week

Legacy Park — Jud Foster

e 6 contractors submitted bids, low bidder was CGC

o Budget is $5,100,000

e 13 total project alternates — recommend Alternate #9

e Alternate #11 — too expensive, does not recommend ~ includes high production water features



TIF #2 Oversight Committee
July 21, 2009
Page 2 of 2

Alternate #13 — important to have lower arbor sections

City recommends take out Alternates #1 thru #5 and #11

Total project proposal - $5,718,300

Siano — wants to build what we originally planned

Haralson — do what we need to do

Walden - If you wait, projects will be more expensive

Castleberry — wants it to be a first class park

Parker — be within budget and have first class park

Jeff Bryant — can use other cultural facility funds to meet original $5.8 million budget versus
$5.1 million

o One-half - $7.5 million for Rock Creek Bridge Gap

o One-half - $7.5 million for *‘Cultural Facility’ from Conference Center

Motion was made by Siano and seconded by Haralson that the TIF Development Oversight
Committee’s recommendation to the City Council is for the $5,781,300 project which excludes
Alternates #1 thru #5 and #11, with additional funds needed to come from one-half of the $7.5
million cultural facility funds. Committee approved unanimousty

Motion by Castleberry and seconded by Greb to adjourn the meeting. Motion passed unanimously.
Meeting adjourned at 2:40 pm,



