NOTICE OF DEFAULT

This Notice of Default dated April 24, 2025 (this “Notice™) is submitted to the Norman Tax
Increment Finance Authority, a public trust having the City of Norman as its beneficiary
(“NTIFA”) by UNP North, LLC, an Oklahoma limited liability company (“Landowner”) and the
Cleveland County Recreational and Entertainment Facilities Authority, a public trust having
Cleveland County as its beneficiary (“CC Trust™) in accordance with Section 8.02 of the Economic
Development Agreement: Rock Creek Entertainment District dated September 17, 2024 by and
among the City of Norman, a municipal corporation (“City”), NTIFA, Landowner and CC Trust
(the “EDA™).

Landowner and CC Trust timely submitted to NTIFA the Phasing Plan dated March 14,
2025, in accordance with Section 3.02 and Section 4.02 of the EDA (the “Phasing Plan”). Section
2.02 of the EDA required NTIFA to act within 30 days of receipt of the Phasing Plan. However,
in a public meeting on April 22, 2025, a majority of the trustees of NTIFA voted not to act as
required by Section 2.02 of the EDA, constituting a Default by NTIFA.

Capitalized terms that are not defined in this Notice carry the definitions assigned in the
EDA.

<Signature pages follow.>
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LANDOWNER:

UNP NORTH, LLC, an Oklahoma limited liability
company

, N

By: L\m:_

Name: Guy L. Patton
Title: Manager




CC TRUST:

CLEVELAND COUNTY RECREATIONAL AND
ENTERTAINMENT FACILITIES AUTHORITY,
a public trust having Cleveland County as its
beneficiary

By: MW/M

Name?’ Tacb 1efuyhes _
Title:  ( Aasrmas




Receipt Acknowledged:

NTIFA: NORMAN TAX INCREMENT FINANCE
AUTHORITY, a public trust having the City of
Norman as its beneficiary

By ="\ (A
Name: Darrel Pyle
Title: General Manager




Receipt Acknowledged:
THE CITY OF NORMAN, a municipal corporation

By; ——— L
Name: Darrel Pyle - \
Title: City Manager

CITY:




